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Journal Questions 

1. Started business with cash Rs 1, 60,000 and deposited into bank Rs 50,000. 

2. Supplied furniture from the house for use in business worth Rs 20,000.  

3. Goods returned by Kapil (Debtors) worth Rs 2,000. 

4. Goods returned to Himesh (Creditors) worth Rs 8,000 and cash received from him. 

5. Goods lost by fire Rs 15,000 & it were insured up to 80 % of their value.  

6. Purchased machinery costing Rs 1, 00,000 on 1st April, 2012 from Saumik Enterprises – 60 % paid in cash.  

7. Goods worth Rs 2, 00,000 and cash worth Rs 1, 50,000 were distributed in flood affected areas.  

8. Rent accrued on building let out, in March 2012 amounting to Rs 15,000 received in April 2013.  

9. Punit draw a bill which was duly accepted by the business Rs 80,000. 

10. Goods sold to Anupam Rs 50,000 and he becomes insolvent, and 40 paisa in a rupee received from him.                                                                                                                                                                     

11. One of the debts of Rs 5,000 which was earlier written as bad debts has been now received. 

12. Received cheques from Amaranth worth Rs 50,000 were dishonored. 

13. Payment of business expenses by the proprietor own funds Rs 8,000. 

14. Income of the proprietor received by the business Rs 5,000. 

15. Paid to Sourav (Contractor) Rs 25,000 for repairs of residential house; out of business fund Rs 10,000. 

16. Income of the business received by the proprietor Rs 15,000. 

17. Business liabilities of Rs 15,000 were taken over by the proprietor. 

18. Proprietor liabilities of Rs 10,000 were taken over by the business. 

19. Treatment of exchanged of old furniture whose value was Rs 5,000 for new furniture costing Rs 12,000, 

balance paid in cash. 

20. Treatment of exchanged of old furniture whose value was Rs 5,000 for new furniture costing Rs 10,000; 

balance paid by proprietor by borrowing from Aniket. 

21. Paid life insurance policy premium Rs 15,000 and income tax Rs 40,000 through cheque. 

22. Sold personal vehicle for Rs 25,000 and deposited 60 % in his business bank account. 

23. Paid landlord Rs 60,000 for rent. 3/4th of the area occupied by the business and balance for personal use. 

24. Bought a horse for Rs 50,000 on 5th August 2012 for official use purpose which died on 18th August, 2012 and 

carcase was sold for Rs 5,000. 

25. Received an order for Rs 5, 00,000 from XYZ Ltd for the supply of goods worth Rs 2, 00,000. 

26. Sold private car for Rs 20,000 and bought a new one costing Rs 1, 20,000 with the proceeds for business use; 

balance paid from office. 

27. Old machinery appearing in the books at Rs 60,000 (Exchange value Rs 50,000) is exchanged for new 

machinery for Rs 1, 00,000; 40 % paid through cheque. 

28. Sold private car for Rs 20,000 and bought a new one costing Rs 1, 20,000 with the proceeds for personal use; 

balance paid from office. 

29. Sold office furniture for Rs 50,000 and deposited the balance in his private bank account.   

30. Sold office furniture for Rs 50,000 and paid personal loan amount due to Sunil Rs 52000 in full settlement.        


