
PREPARED BY: MOHAMMAD MURTUJA

WORKSHEET ON FUNDAMENTAL OF PARTNERSHIP- I
Question -1: Kiran and Karan are partners in a firm. They do not have Partnership Deed. What shall be the position in the
following cases?

 Kiran devotes more time than Karan in the business. Kiran claims that she should get a salary of Rs 6,000
per month for it.

 Karan has provided a capital of Rs 50,000 whereas Kiran has provided Rs 5,000 only as capital. Kiran,
however, has advanced Rs 10,000 as loan to the firm. What interest, if any, will be given to Kiran and
Karan?

 Kiran wants to introduce his son Somnath into their business. Karan objects to his proposal.

Question – 2: Radhe and Raman are partners in a firm sharing profits and losses in the ratio of 5:2. Capital
contributed by them is Rs. 1 ,  0 0 , 0 0 0 and Rs. 40,000 respectively. Radhe was given salary of Rs. 2 0,000
and Raman Rs. 14,000 per annum. Radhe advanced loan of Rs. 4 0,000 to firm without any agreement to rate
of interest in deed while in deed rate of interest on capital was mentioned as 6% p.a. Profits for the year
are Rs. 58,800. Prepare Profit and Loss Appropriation Account for the year ending 31st March 2019.

Question -3: Amit and Sumit commenced business as partners on 01.04.2019. Amit contributed Rs. 40,000
and Sumit Rs. 25, 000 as their share of capital. The partners decided to share their profits in the ratio of
2:1. Amit was entitled to salary of Rs. 6,000 p.a. Interest on capital was to be provided @ 6% p.a. The
drawings of Rs. 4, 000 was made by Amit and Rs. 8,000 was made by Sumit. The profits after providing

salary and interest on capital for the year ended 31st March, 2020 were Rs. 12,000. Draw up Profit and Loss
Appropriation Account for the year ending 31st March 2020 & the capital accounts of the partners when:

 Capitals are fluctuating
 Capitals are fixed

Question - 4: Vicky and Vikas invested Rs. 20,000 & Rs. 10,000. Interest on capital is allowed @ 6% per
annum. Profits are shared in ratio of 2: 3. Profits for year ending 31st March, 2019 was Rs. 1,500. Show
allocation of profits when partnership deed:
 Allows interest on capital & deed is silent on treating interest as charge
 Interest is charge against profit.

Question - 5: Amit and Binit are partners in business. Their capitals at the end of year were Rs. 48,000
& Rs. 36,000 respectively. During the year ended 31st March 2019; Amit’s drawings and Binit’s
drawings were Rs. 8, 000 & Rs. 12, 000 respectively. Profits before charging interest on capital during
the year were Rs 32,000 Calculate Interest on partners’ capitals @ 10% p.a.

Question - 6: Arusha and Simran are partners in a firm. Duringthe year ended on 3 1st March, 2018. Arusha
makes the drawings as under:

Date of Drawing Amount (Rs.)

01-08-2017

31-12-2017

31-03-2018

10,000

20,000

30,000

Partnership Deed provided that partners are to be charged interest on drawing @ 12% p.a. Calculate
the interest chargeable to Arusha Drawing by using Simple Interest Method and Product Method.

Question - 7: Calculate interest on drawings of Mr. X @ 10% p.a. if he withdrawn Rs. 10,000 per month
(i) at the beginning of each Month (ii) at the middle each of month (iii) at end of each month.

Question - 8: Calculate interest on drawing for Sanjay if he withdrew evenly Rs. 96,000 @ 10% p.a.
(i) at beginning of each Quarter (ii) in the middle of each of Quarter (iii) at the end of each Quarter.


